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Item 4.02 Non-Reliance on Previously Issued Financial Statements and Related Audit Report

(b) On February 13, 2013, the Audit Committee of Envestnet, Inc. (“Envestnet”) terminated McGladrey LLP (“McGladrey”) as Envestnet’s independent registered
public accountants and on February 14, 2013 engaged KPMG LLP (“KPMG”) as its independent registered public accounting firm for Envestnet’s year ended December 31,
2012 and to re-audit Envestnet’s financial statements for the year ended December 31, 2011. The change in Envestnet’s certifying accountant was reported on a Form 8-K filed
on February 14, 2013 (the “Item 4.01 Form 8-K”).

On February 27, 2013, Envestnet, Inc. (“Envestnet”) received a letter from McGladrey advising the Company that disclosure should be made that reliance should not be
placed on McGladrey’s audit report on Envestnet’s financial statements for the year ended December 31, 2011 (the “Annual Financial Statements”) or McGladrey’s completed
reviews of Envestnet’s interim financial statements for the quarters ended September 30, 2012, June 30, 2012, March 31, 2012, September 30, 2011, June 30, 2011 or March 31,
2011 (the “Interim Financial Statements”) in light of the matters described in the Item 4.01 Form 8-K.

Envestnet’s Audit Committee and management continue to believe that the Annual Financial Statements and Interim Financial Statements fairly present, in all material
respects, the financial condition and results of operations of Envestnet as of the end of and for the periods presented and may continue to be relied upon. For the reasons
discussed under Item 4.01 in the Item 4.01 Form 8-K, Envestnet’s Audit Committee has engaged KPMG, as Envestnet’s new independent registered public accountants, to re-
audit Envestnet’s financial statements for the year ended December 31, 2011 and to re-review Envestnet’s quarterly financial information for the first three quarters of 2012 that
will be contained in Envestnet’s 2012 Form 10-K. There can be no assurance that KPMG will not reach conclusions regarding the application of accounting standards,
management estimates or other factors affecting Envestnet’s financial statements that are different from Envestnet’s management in connection with their audit process, or that
adjustments to Envestnet’s prior financial results will not be required.

Neither Envestnet’s Audit Committee nor any member of its senior management discussed with McGladrey the matters disclosed in this Form 8-K in response to
Item 4.02(b).

On March 1, 2013, Envestnet provided McGladrey with a copy of the disclosures it is making in this Form 8-K in response to Item 4.02(b) and requested that McGladrey
furnish it with a letter addressed to the Commission stating whether it agrees with the above statements. At the time of the filing of this Form 8-K, McGladrey’s letter was
unavailable and will be filed on a Form 8-K/A within two business days after Envestnet’s receipt of the letter.
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