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CUSIP No.:  29404K106

1 NAMES OF REPORTING PERSONS
 
BlackRock, Inc.

2 CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP
(a)  ☐
(b)  ☒

3 SEC USE ONLY
 

4 SOURCE OF FUNDS
 
OO

5 CHECK IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEMS 2(d) or 2(e)

☒
6 CITIZENSHIP OR PLACE OF ORGANIZATION

 
Delaware

NUMBER OF
SHARES

BENEFICIALLY
OWNED BY

EACH
REPORTING

PERSON WITH

7 SOLE VOTING POWER
 
8,014,594

8 SHARED VOTING POWER
 
0

9 SOLE DISPOSITIVE POWER
 
8,044,527

10 SHARED DISPOSITIVE POWER
 
0

11 AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON
 
8,044,527

12 CHECK IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES (SEE INSTRUCTIONS)
 
☐

13 PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)
 
14.5%

14 TYPE OF REPORTING PERSON (SEE INSTRUCTIONS)
 
HC
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EXPLANATORY NOTE

This Amendment No. 2 (this “ Amendment No. 2”) amends and supplements the Schedule 13D (as amended, the “ Schedule 13D”) filed with
the U.S. Securities and Exchange Commission on May 21, 2021 (the “Original Schedule 13D”), as amended by Amendment No. 1 on June 10, 2021,
by and on behalf of BlackRock, Inc. (“BlackRock”), relating to the common stock, par value $0.005 per share (the “Common Stock”), of Envestnet,
Inc., a Delaware corporation (the “Issuer”).

Item 2. Identity and Background.

Item 2 of the Schedule 13D is hereby amended by incorporating herein by reference the information set forth on the updated Annex A attached
hereto.

Item 3. Source and Amount of Funds or Other Consideration.

Item 3 is hereby amended and restated as follows:

As of July 11, 2024, BlackRock, in its role as the parent of the Advisory Subsidiaries (as defined in the Original Schedule 13D) in the capacity
as investment advisers to certain client accounts, held beneficial ownership of 5,688,711 shares of Common Stock (including 77,057 shares of
Common Stock issuable upon conversion of notes) acquired prior to such date for an aggregate purchase price of approximately $340,251,152. Such
acquisitions were made for investment purposes with available funds of the applicable client accounts in the ordinary course of business of the
Advisory Subsidiaries.

In addition, as previously disclosed, in December 2018, BlackRock for its own account acquired directly from the Issuer 2,355,816 shares of
Common Stock at a purchase price of $52.13 per share for an aggregate purchase price of $122,808,688.08 (from BlackRock’s working capital
balances) and a warrant (the “Warrant”) to purchase 471,163 shares of Common Stock at an exercise price of $65.16 per share, subject to customary
anti-dilution adjustments. The Warrant expired unexercised on the four-year anniversary of acquisition.

Transactions made for investment purposes in the ordinary course of business of the Advisory Subsidiaries are undertaken solely for the
benefit of the applicable client account and are independent from the strategic relationship with and investment in the Issuer made by BlackRock for its
own account.

Item 4. Purpose of Transaction.

Item 4 is hereby amended to include the following:

On July 11, 2024, the Issuer, BCPE Pequod Buyer, Inc., a Delaware corporation (“ Parent”), and BCPE Pequod Merger Sub, Inc., a Delaware
corporation and a wholly owned subsidiary of Parent (“Merger Sub”), entered into an Agreement and Plan of Merger (the “ Merger Agreement”). Parent
and Merger Sub are affiliates of investment vehicles managed or advised by Bain Capital Private Equity, LP. Pursuant to the Merger Agreement,
Merger Sub will be merged with and into the Issuer, with the Issuer surviving as a wholly owned subsidiary of Parent (the “Merger”).

Upon the terms and subject to the conditions set forth in the Merger Agreement, upon the effective time of the Merger (the “ Effective Time”),
each share of Common Stock that is issued and outstanding as of immediately prior to the Effective Time (other than any shares of Common Stock (i)
owned by Parent (or any of its affiliates), Merger Sub or the Issuer or any direct or indirect wholly owned subsidiaries of Parent (or any of its
affiliates), Merger Sub or the Issuer, (ii) that are Rollover Shares (as defined below), (iii) held in treasury of the Issuer, (iv) issuable in respect of the
Company Equity Awards (as defined in the Merger Agreement) and (v) as to which appraisal rights have been properly exercised in accordance with
Delaware law), will be automatically cancelled, extinguished and converted into the right to receive $63.15, without interest thereon (the “Merger
Consideration”).
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If the Merger is consummated, the Common Stock will be delisted from The New York Stock Exchange and deregistered under the Securities
Exchange Act of 1934, as amended, as promptly as practicable after the Effective Time.

On July 11, 2024, concurrently with the execution and delivery of the Merger Agreement, Parent, Merger Sub, BCPE Pequod Topco, LP and
the Issuer entered into a Rollover and Support Agreement (the “Rollover Agreement”) with a subsidiary of BlackRock. Under the Rollover Agreement,
such subsidiary has agreed to vote or execute consents with respect to certain shares of Common Stock beneficially owned by such subsidiary and held
for its own account (such shares, the “Rollover Shares”) in favor of the Merger and the Merger Agreement, subject to certain terms and conditions
contained therein. In addition, such subsidiary has agreed to “rollover” its Rollover Shares into a non-voting ownership interest in the parent company
of Parent; provided, however, that in no event shall such subsidiary receive a number of ownership interest in the parent company of Parent that would
result in such subsidiary indirectly holding in excess of 4.9% of the equity interests in the Issuer at the closing of the Merger (and the number of
Rollover Shares will be automatically decreased as necessary to give effect to the foregoing limit). Shares of Common Stock beneficially owned by
BlackRock’s Advisory Subsidiaries in their capacity as investment advisers to client accounts are not subject to the terms and conditions set forth in the
Rollover Agreement.

The foregoing descriptions of the Merger Agreement and Rollover Agreement do not purport to be complete and are qualified in their entirety
by reference to the text of such agreements, which with respect to (i) the Merger Agreement was filed as Exhibit 2.1 to the Issuer’s Current Report on
Form 8-K filed with the Securities and Exchange Commission on July 11, 2024 and (ii) the Rollover Agreement is filed as Exhibit 3 to this
Amendment No. 2, and is incorporated herein by reference.

Item 5. Interest in Securities of the Issuer.

Items 5 (a) and (b) are hereby amended and restated in their entirety as follows:

(a) and (b) The responses of BlackRock to Rows (7) through (11), and (13) of the cover page of this Schedule 13D are incorporated herein by
reference.

The aggregate percentage of shares of Common Stock reported as beneficially owned by BlackRock was calculated based on 55,221,888
shares of Common Stock issued and outstanding as of July 8, 2024, as disclosed in the Merger Agreement filed as Exhibit 2.1 to the Issuer’s Current
Report on Form 8-K filed with the Securities and Exchange Commission on July 11, 2024.

The Common Stock beneficially owned by BlackRock includes Common Stock beneficially owned by the Advisory Subsidiaries, including
Aperio Group LLC, BlackRock Advisors (UK) Limited, BlackRock Advisors LLC, BlackRock Asset Management Canada Limited, BlackRock
Financial Management, Inc., BlackRock Fund Advisors, BlackRock Institutional Trust Company, National Association, BlackRock Investment
Management (Australia) Limited, BlackRock Investment Management (UK) Limited, BlackRock Investment Management, LLC and SpiderRock
Advisors LLC.

Item 5(c) is hereby amended to include the following:

(c) During the past 60-day period ended July 11, 2024, BlackRock effected trades in Common Stock for the purpose of ensuring that holdings
of certain index-tracking funds and accounts for which certain of the Advisory Subsidiaries act as investment advisers track their respective indexes as
accurately as possible. Annex B, attached hereto, sets forth transactions in the Common Stock, including such index-tracking trades, that were effected
during the 60-day period ended July 11, 2024. The transactions in the Common Stock described on Annex B were effected on securities exchanges
unless otherwise indicated therein.
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Item 6. Contracts, Arrangements, Understandings or Relationships With Respect to Securities of the Issuer.

Item 6 is hereby amended to include the following:

Accounts managed by BlackRock have entered into notional principal amount derivative agreements (the “ Derivative Agreements”) in the
form of cash settled swaps with respect to 1,639,938 shares of Common Stock (representing economic exposure to approximately 3.0% of the total
issued and outstanding shares of Common Stock as of July 11, 2024). The Derivative Agreements provide such holder with economic results that are
comparable to the economic results of ownership but do not provide it with the power to vote or direct the voting or dispose of or direct the disposition
of the Common Stock that are the subject of the Derivative Agreements (such stock, the “Subject Stock”). BlackRock hereby expressly disclaims
beneficial ownership of the Subject Stock. BlackRock does not have a pecuniary interest in the Subject Stock held by Advisory Subsidiaries for client
accounts. The counterparties to the Derivative Agreements are unaffiliated third-party financial institutions.

In addition, accounts managed by BlackRock own the following corporate bonds of the Issuer:

Date Issued Maturity Date Total Position ($) Interest Rate (%)
8/20/2020 8/15/2025 2,260,000 0.750

11/17/2022 12/1/2027 4,100,000 2.625

Item 7. Material to be filed as Exhibits.

Item 7 is hereby amended to include the following:

Exhibit 3 Rollover and Support Agreement, dated July 11, 2024, by and among Envestnet, Inc., BlackRock, Inc., BCPE Pequod Buyer, Inc.,
BCPE Pequod Merger Sub, Inc. and BCPE Pequod Topco, LP.
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SIGNATURES
 

After reasonable inquiry and to the best of my knowledge and belief, I certify that the information set forth in this statement is true, complete and correct.

Dated:  July 12, 2024 BLACKROCK, INC.
  
 By: /s/ David Maryles                       
 Name:   David Maryles
 Title: Attorney in Fact
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Annex A

The following is a list of the executive officers and directors of BlackRock, Inc. (collectively, the “Covered Persons”), setting forth the present principal occupation or
employment and the name, principal business and address of any corporation or other organization in which such employment is conducted and citizenship for each such
person. Each Covered Person is a citizen of the United States, unless otherwise noted, and does not have any other principal occupation (outside of similar positions held
with respect to other entities directly or indirectly managed or advised by BlackRock).

Executive Officers

Name   
Principal Occupation or

Employment   Business Address   Citizenship
Laurence D. Fink

  

Chairman and Chief Executive Officer

  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.

       
Robert S. Kapito

  

President

  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.

       
Stephen Cohen

  

Senior Managing Director and Chief Product Officer

  

BlackRock, Inc.
Drapers Gardens
12 Throgmorton Avenue
London EC2N 2DL United Kingdom   

U.K.

       
Marc Comerchero

 

Managing Director, Chief Accounting Officer and
Global Controller

 

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001  

U.S.

       
Robert L. Goldstein

  

Senior Managing Director and Chief Operating Officer

  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.

       
Caroline Heller

 

Senior Managing Director and Global Head of Human
Resources

 

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001  

U.S.

       
J. Richard Kushel

  

Senior Managing Director and Head of the Portfolio
Management Group

  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.

       
Rachel Lord

  

Senior Managing Director and Head of International

  

BlackRock, Inc.
Drapers Gardens
12 Throgmorton Avenue
London EC2N 2DL United Kingdom   

U.K.

       
Christopher J. Meade

  

Senior Managing Director, Chief Legal Officer and
General Counsel

  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.

       
    
Martin Small

  

Senior Managing Director and Chief Financial Officer

  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.

       
Mark Wiedman

  

Senior Managing Director and Head of the Global
Client Business

  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.
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Directors

Name   
Principal Occupation or

Employment   Business Address   Citizenship
Pamela Daley

  

General Electric Company – Former Senior Vice
President of Corporate Business Development

  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.

       
Laurence D. Fink

  

BlackRock, Inc. – Chairman and Chief Executive
Officer

  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.

       
William E. Ford

  

General Atlantic – Chairman and Chief Executive
Officer

  

General Atlantic
Park Avenue Plaza
55 East 52nd Street, 33rd Fl
New York, NY 10055   

U.S.

       
Fabrizio Freda

  

The Estée Lauder Companies Inc. – President and Chief
Executive Officer

  

Estée Lauder Companies
767 Fifth Avenue, 40th Fl
New York, NY 10153   

Italy & U.S.

       
Murry S. Gerber

  

EQT Corporation – Former Executive Chairman,
Chairman,
President and CEO   

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.

       
Margaret “Peggy” L. Johnson

  

Agility Robotics, Inc. – Chief Executive Officer

  

Agility Robotics
32114 Mallard Ave
Tangent, OR 97389   

U.S.

       
Robert S. Kapito

  

BlackRock, Inc. – President

  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001   

U.S.

       
Cheryl D. Mills

  

BlackIvy Group LLC – President and Chief Executive
Officer

  

BlackIvy Group LLC
2300 N Street NW
Suite 630
Washington DC 20037   

U.S.

       
Amin H. Nasser

 
Saudi Arabian Oil Company – President and Chief
Executive Officer  

P.O. Box 5000, Dhahran, 31311,
Kingdom of Saudi Arabia  

Saudi Arabia

       
Gordon M. Nixon

 

Royal Bank of Canada – Former President, CEO and
Board Member

 

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001  

Canada

       
Kristin Peck

 

Zoetis Inc. – Chief Executive Officer

 

Zoetis Inc.
10 Sylvan Way
Parsippany, NJ 07054  

U.S.

       
Charles H. Robbins

 

Cisco Systems, Inc. – Chairman and Chief Executive
Officer  

Cisco Systems, Inc.
300 West Tasman Drive
San Jose, CA 95134  

U.S.

       
Marco Antonio Slim Domit

 

Grupo Financiero Inbursa, S.A.B. de C.V. – Chairman

 

Grupo Financiero Inbursa
Av. Paseo de las Palmas, #736 Floor 1
Colonia Lomas de Chapultepec
C.P. 11000, México D.F.  

Mexico

       
Hans E. Vestberg

 

Verizon Communications Inc. – Chairman and Chief
Executive Officer

 

Verizon Communications Inc.
1095 Avenue of the Americas
New York, NY 10036  

Sweden
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Susan L. Wagner

 

BlackRock, Inc. - Former Vice Chairman

 

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001  

U.S.

Mark Wilson

 

Aviva plc – Former Chief Executive Officer; AIA
Group Ltd – Former President and Chief Executive
Officer  

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001  

New Zealand
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Annex B

Transaction in Common Stock

Legal Entity Trade Date Amount Trade Price Buy/Sell
BlackRock Institutional Trust Company, National Association May 13, 2024 289 $  65.75 Buy
BlackRock Advisors, LLC May 13, 2024 2,860.00 $  65.75 Buy
BlackRock Institutional Trust Company, National Association May 13, 2024 39 $  65.75 Buy
BlackRock Financial Management, Inc. May 15, 2024 59 $  66.87 Buy
BlackRock Institutional Trust Company, National Association May 15, 2024 392 $  66.87 Buy
BlackRock Institutional Trust Company, National Association May 15, 2024 795 $  66.87 Buy
BlackRock Advisors, LLC May 15, 2024 7,316.00 $  66.87 Buy
BlackRock Institutional Trust Company, National Association May 15, 2024 11 $  66.87 Buy
BlackRock Institutional Trust Company, National Association May 15, 2024 76 $  66.87 Buy
BlackRock Institutional Trust Company, National Association May 15, 2024 -59 $  66.87 Sell
BlackRock Institutional Trust Company, National Association May 15, 2024 -82 $  66.87 Sell
BlackRock Institutional Trust Company, National Association May 16, 2024 101 $  66.30 Buy
BlackRock Institutional Trust Company, National Association May 16, 2024 589 $  66.30 Buy
BlackRock Advisors, LLC May 16, 2024 3,757.00 $  66.30 Buy
BlackRock Financial Management, Inc. May 16, 2024 69 $  66.30 Buy
BlackRock Institutional Trust Company, National Association May 16, 2024 422 $  66.30 Buy
BlackRock Financial Management, Inc. May 16, 2024 4 $  66.30 Buy
BlackRock Financial Management, Inc. May 16, 2024 -107 $  66.30 Sell
BlackRock Fund Advisors May 16, 2024 -2,565.00 $  66.55 Sell
BlackRock Advisors, LLC May 17, 2024 8,266.00 $  67.81 Buy
BlackRock Institutional Trust Company, National Association May 17, 2024 13 $  67.81 Buy
BlackRock Financial Management, Inc. May 17, 2024 112 $  67.81 Buy
BlackRock Institutional Trust Company, National Association May 17, 2024 696 $  67.81 Buy
BlackRock Institutional Trust Company, National Association May 17, 2024 607 $  67.81 Buy
BlackRock Institutional Trust Company, National Association May 17, 2024 161 $  67.81 Buy
BlackRock Fund Advisors May 17, 2024 60 $  66.77 Buy
BlackRock Institutional Trust Company, National Association May 20, 2024 290 $  67.75 Buy
BlackRock Institutional Trust Company, National Association May 20, 2024 313 $  67.75 Buy
BlackRock Institutional Trust Company, National Association May 20, 2024 71 $  67.75 Buy
BlackRock Financial Management, Inc. May 20, 2024 51 $  67.75 Buy
BlackRock Institutional Trust Company, National Association May 21, 2024 127 $  67.62 Buy
BlackRock Institutional Trust Company, National Association May 22, 2024 279 $  66.13 Buy
BlackRock Financial Management, Inc. May 22, 2024 31 $  66.13 Buy
BlackRock Institutional Trust Company, National Association May 22, 2024 41 $  66.13 Buy
BlackRock Institutional Trust Company, National Association May 22, 2024 172 $  66.13 Buy
BlackRock Fund Advisors May 22, 2024 -1,567.00 $  67.35 Sell
BlackRock Institutional Trust Company, National Association May 23, 2024 133 $  68.51 Buy
BlackRock Institutional Trust Company, National Association May 23, 2024 30 $  68.51 Buy
BlackRock Institutional Trust Company, National Association May 23, 2024 320 $  68.51 Buy
BlackRock Financial Management, Inc. May 28, 2024 70 $  68.45 Buy
BlackRock Institutional Trust Company, National Association May 28, 2024 137 $  68.45 Buy
BlackRock Financial Management, Inc. May 28, 2024 228 $  68.45 Buy
BlackRock Institutional Trust Company, National Association May 28, 2024 724 $  68.45 Buy
BlackRock Institutional Trust Company, National Association May 28, 2024 570 $  68.45 Buy
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BlackRock Institutional Trust Company, National Association May 29, 2024 209 $  67.97 Buy
BlackRock Institutional Trust Company, National Association May 29, 2024 53 $  67.97 Buy
BlackRock Institutional Trust Company, National Association May 29, 2024 188 $  67.97 Buy
BlackRock Fund Advisors May 29, 2024 -2,179.00 $  67.45 Sell
BlackRock Institutional Trust Company, National Association May 29, 2024 -134 $  67.77 Sell
BlackRock Asset Management Ireland Limited May 30, 2024 -2,316.00 $  66.24 Sell
BlackRock Fund Advisors May 30, 2024 -1,128.00 $  67.25 Sell
BlackRock Institutional Trust Company, National Association May 31, 2024 332 $  65.51 Buy
BlackRock Institutional Trust Company, National Association May 31, 2024 1,127.00 $  65.51 Buy
BlackRock Institutional Trust Company, National Association May 31, 2024 60 $  65.51 Buy
BlackRock Institutional Trust Company, National Association May 31, 2024 841 $  65.51 Buy
BlackRock Institutional Trust Company, National Association May 31, 2024 -42 $  65.51 Sell
BlackRock Financial Management, Inc. May 31, 2024 -13 $  65.51 Sell
BlackRock Institutional Trust Company, National Association May 31, 2024 -86 $  65.51 Sell
BlackRock Asset Management Canada Limited May 31, 2024 -585 $  65.51 Sell
BlackRock Fund Advisors May 31, 2024 -4,000.00 $  65.86 Sell
BlackRock Institutional Trust Company, National Association June 3, 2024 1,092.00 $  65.25 Buy
BlackRock Institutional Trust Company, National Association June 3, 2024 542 $  65.25 Buy
BlackRock Institutional Trust Company, National Association June 3, 2024 120 $  65.25 Buy
BlackRock Fund Advisors June 3, 2024 -3,328.00 $  65.60 Sell
BlackRock Institutional Trust Company, National Association June 4, 2024 264 $  65.19 Buy
BlackRock Institutional Trust Company, National Association June 4, 2024 -103 $  65.19 Sell
BlackRock Institutional Trust Company, National Association June 4, 2024 -24 $  65.19 Sell
BlackRock Fund Advisors June 4, 2024 -1,800.00 $  65.34 Sell
BlackRock Institutional Trust Company, National Association June 4, 2024 -96 $  65.19 Sell
BlackRock Fund Advisors June 5, 2024 -1,024.00 $  65.06 Sell
BlackRock Institutional Trust Company, National Association June 6, 2024 212 $  64.52 Buy
BlackRock Institutional Trust Company, National Association June 7, 2024 424 $  64.27 Buy
BlackRock Fund Advisors June 7, 2024 -1,031.00 $  64.22 Sell
BlackRock Institutional Trust Company, National Association June 10, 2024 140 $  62.26 Buy
BlackRock Fund Advisors June 10, 2024 -1,022.00 $  63.31 Sell
BlackRock Financial Management, Inc. June 11, 2024 294 $  60.62 Buy
BlackRock Institutional Trust Company, National Association June 11, 2024 361 $  60.62 Buy
BlackRock Fund Advisors June 11, 2024 -18,706.00 $  60.62 Sell
BlackRock Fund Advisors June 11, 2024 -12 $  60.62 Sell
BlackRock Institutional Trust Company, National Association June 11, 2024 -148 $  60.62 Sell
BlackRock Fund Advisors June 11, 2024 -5,755.00 $  60.62 Sell
BlackRock Institutional Trust Company, National Association June 12, 2024 492 $  60.79 Buy
BlackRock Institutional Trust Company, National Association June 12, 2024 803 $  60.79 Buy
BlackRock Institutional Trust Company, National Association June 12, 2024 -116 $  60.79 Sell
BlackRock Institutional Trust Company, National Association June 13, 2024 1,665.00 $  60.62 Buy
BlackRock (Luxembourg) S.A. June 14, 2024 35 $  59.94 Buy
BlackRock (Luxembourg) S.A. June 17, 2024 97 $  61.82 Buy
BlackRock (Luxembourg) S.A. June 17, 2024 45 $  61.82 Buy
BlackRock Institutional Trust Company, National Association June 17, 2024 294 $  61.82 Buy
BlackRock Fund Advisors June 18, 2024 95 $  62.04 Buy
BlackRock Financial Management, Inc. June 21, 2024 128 $  62.37 Buy
BlackRock Institutional Trust Company, National Association June 21, 2024 719 $  62.37 Buy
BlackRock Financial Management, Inc. June 21, 2024 333 $  62.37 Buy
BlackRock Financial Management, Inc. June 21, 2024 996 $  62.37 Buy
BlackRock Institutional Trust Company, National Association June 21, 2024 885 $  62.37 Buy
BlackRock Fund Advisors June 21, 2024 -85 $  62.37 Sell
BlackRock Fund Advisors June 21, 2024 -2 $  62.37 Sell
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BlackRock Fund Advisors June 21, 2024 -88 $  62.37 Sell
BlackRock Asset Management Ireland Limited June 21, 2024 -60 $  62.37 Sell
BlackRock Asset Management Ireland Limited June 21, 2024 -1,755.00 $  62.37 Sell
BlackRock Fund Advisors June 21, 2024 -7 $  62.37 Sell
BlackRock Institutional Trust Company, National Association June 21, 2024 -9 $  62.37 Sell
BlackRock Institutional Trust Company, National Association June 21, 2024 -267 $  62.37 Sell
BlackRock Fund Advisors June 21, 2024 -2,430.00 $  62.37 Sell
BlackRock Fund Advisors June 21, 2024 -70,138.00 $  62.37 Sell
BlackRock Financial Management, Inc. June 21, 2024 -132 $  62.37 Sell
BlackRock Institutional Trust Company, National Association June 21, 2024 -4 $  62.37 Sell
BlackRock Institutional Trust Company, National Association June 21, 2024 -130 $  62.37 Sell
BlackRock Fund Advisors June 21, 2024 -15,368.00 $  62.37 Sell
BlackRock Fund Advisors June 21, 2024 -533 $  62.37 Sell
BlackRock Institutional Trust Company, National Association June 21, 2024 -15 $  62.37 Sell
BlackRock Institutional Trust Company, National Association June 21, 2024 -438 $  62.37 Sell
BlackRock Advisors, LLC June 28, 2024 6,684.00 $  62.59 Buy
BlackRock Financial Management, Inc. June 28, 2024 -173 $  62.59 Sell
BlackRock Institutional Trust Company, National Association June 28, 2024 -100 $  62.59 Sell
BlackRock Institutional Trust Company, National Association July 2, 2024 653 $  62.12 Buy
BlackRock Fund Advisors July 2, 2024 -15,791.00 $  62.12 Sell
BlackRock Fund Advisors July 3, 2024 11,926.00 $  63.20 Buy
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Exhibit 3

Execution Version

Support and Rollover Agreement

This Support and Rollover Agreement (this “Agreement”), dated as of July 11, 2024, is entered into by and among the undersigned
stockholder of the Company (the “Shareholder”), Envestnet, Inc., a Delaware corporation (the “Company”), BCPE Pequod Buyer, Inc., a
Delaware corporation (“Parent”), BCPE Pequod Merger Sub, Inc., a Delaware corporation (“Merger Sub”), and BCPE Pequod Topco, LP, a
Delaware limited partnership (“TopCo LP”). Capitalized terms used but not dened herein shall have the meanings given to them in the
Merger Agreement (as defined below).

RECITALS

WHEREAS, concurrently with the execution and delivery of this Agreement, (i) the Company, (ii) Parent and (iii) Merger Sub will
enter into an Agreement and Plan of Merger (as may be amended, restated or otherwise modified from time to time, the “Merger
Agreement”), which provides for, among other things, the merger of Merger Sub with and into the Company (the “Merger”) , with the
Company being the surviving company in the Merger such that it will be a wholly owned subsidiary of Parent;

WHEREAS, as of the date hereof, the Shareholder is the record holder or “benecial owner” (within the meaning of Rule 13d-3 under
the Exchange Act) of Common Shares, par value $0.005 per share, of the Company;

WHEREAS, pursuant to the terms and conditions set forth herein, prior to the Closing, the Shareholder is to contribute the number of
Common Shares of the Company set forth opposite the Shareholder’s name on Exhibit A hereto under the heading “Rollover Shares” (the
“Rollover Shares”) to TopCo LP in exchange for certain non-voting equity interests in TopCo LP having an aggregate value equal to the
amount listed under the heading “Rollover Amount” corresponding with the Shareholder as set forth on Exhibit A hereto (such amount, the
“Rollover Amount” and such contribution and exchange, the “Rollover”); and

WHEREAS, as a condition and inducement to Parent’s willingness to enter into the Merger Agreement and concurrently with the
execution and delivery of the Merger Agreement, Parent has required that the Shareholder, and the Shareholder has agreed to, enter into this
Agreement.

NOW, THEREFORE, in consideration of the foregoing and the mutual covenants and agreements herein contained, and intending to
be legally bound hereby, the parties hereto hereby agree as follows:

1.          Agreement to Vote the Rollover Shares.

1.1.          Beginning on the date hereof until the Termination Date (as dened below) , at every meeting of the shareholders of
the Company, including any postponement, recess or adjournment thereof, or in any other circumstance, in each case, upon which a vote,
consent or other approval (including a written consent) with respect to the Merger Agreement, the Merger or any other transaction
contemplated by the Merger Agreement is sought, the Shareholder agrees to, and if applicable, to cause its Affiliates to, affirmatively vote
(including via proxy) or execute consents with respect to (or cause to be voted (including via proxy) or consents to be executed
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with respect to) all of the Rollover Shares as follows: (a) in favor of (i) the adoption of the Merger Agreement and the approval of the
Merger, (ii) the approval of any proposal to adjourn or postpone any Company Shareholders Meeting if the Company or Parent proposes or
requests such postponement or adjournment in accordance with Section 8.2 of the Merger Agreement and (iii) the approval of any other
proposal considered and voted upon by the stockholders of the Company at any Company Shareholders Meeting necessary for the
consummation of the Merger and the transactions contemplated by the Merger Agreement, and (b) against (i) any proposal, action or
agreement that would reasonably be expected to result in a breach of any covenant, representation or warranty or other obligation or
agreement of the Company contained in the Merger Agreement or that would reasonably be expected to result in any condition set forth in
Sections 9.1 or 9.2 of the Merger Agreement not being satised or not being fullled prior to the Termination Date, (ii) any Acquisition
Proposal and (iii) any other action, agreement or proposal which would reasonably be expected to prevent, materially impede or materially
delay the consummation of the Merger or any of the Transactions (clauses (a) and (b) collectively, the “Supported Matters”). The
Shareholder agrees to, and agrees to cause its applicable Affiliates to, be present, in person or by proxy, at every meeting of the stockholders
of the Company, including any postponement, recess or adjournment thereof, or in any other circumstance, however called, to vote on the
Supported Matters (in the manner described in this Section 1.1) so that all of the Rollover Shares will be counted for purposes of determining
the presence of a quorum at such meeting, or otherwise cause the Rollover Shares to be counted as present thereat for purposes of
establishing a quorum. For the avoidance of doubt, other than with respect to the Supported Matters, the Shareholder does not have any
obligation to vote the Rollover Shares in any particular manner and, with respect to such other matters (other than the Supported Matters), the
Shareholder shall be entitled to vote the Rollover Shares in its sole discretion.

1.2.          For the avoidance of doubt, equity securities of the Company held by Advisory Subsidiaries (as defined in the
Schedule 13D filed by BlackRock, Inc. on May 21, 2021 that relates to the Common Shares of the Company) of BlackRock, Inc. in their
capacity as investment advisers to client accounts (including any additional equity securities of the Company acquired by Advisory
Subsidiaries after the date hereof) shall not be subject to the terms and conditions set forth in this Agreement.

2.          Rollover.

2.1.          Upon the terms and conditions set forth in this Agreement, immediately prior to, and subject to and conditioned upon,
the Closing, the Shareholder shall contribute to TopCo LP the Rollover Shares, free and clear of all Liens other than restrictions imposed by
applicable securities Laws, and TopCo LP shall accept such contribution in exchange for the issuance by TopCo LP to the Shareholder of
non-voting equity interests in TopCo LP (the “ TopCo Units”) having an aggregate value equal to the Shareholder’s Rollover Amount, at a
price per share in respect of each Rollover Share equal to the Merger Consideration. The Shareholder shall not, under any circumstances, be
obligated to contribute to, purchase equity or debt of, or otherwise provide funds to Parent or Merger Sub in any amount in excess of the
aggregate Rollover Amount; provided, however, that in no event shall the Shareholder receive a number of TopCo Units that would result in
the Shareholder indirectly holding in excess of 4.9% of the equity interests in the Company at the Closing (and the number of Rollover
Shares shall be automatically decreased as necessary to give effect to the foregoing limit). Other than the Rollover Shares, all equity
securities
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of the Company held by the Shareholder, including those that no longer constitute Rollover Shares pursuant to the automatic decrease
contemplated by the prior sentence, shall be treated at the Effective Time and upon consummation of the Merger as set forth in the Merger
Agreement.

2.2.          In connection with the consummation of the transactions contemplated by this Agreement and the Merger Agreement,
the Shareholder and TopCo LP agree to negotiate in good faith with respect to, and immediately prior to the Closing, the Shareholder shall
become a party to, and become bound by the terms of, the limited partnership agreement of TopCo LP (as such agreement may be amended,
restated or otherwise modified from time to time, the “TopCo LPA”), by executing a counterpart or joinder to such agreement. For the
avoidance of doubt, neither the parties’ agreement upon, nor their entry into, the TopCo LPA prior to the Closing shall be a condition
precedent to any party’s obligation to consummate the Rollover in accordance herewith or to otherwise perform any obligations hereunder.

2.3.          Conditions to Rollover. The obligations of the Shareholder to consummate the Rollover is subject to the satisfaction
(or waiver by the Shareholder in writing) of the following conditions:

(a)          (i) The execution and delivery of the Merger Agreement by the parties thereto, (ii) the satisfaction or valid
waiver of each of the conditions to effect the Closing set forth in Section 9.1 and Section 9.2 of the Merger Agreement (other than those
conditions that by their terms are to be satisfied at the Closing, but subject to the fulfillment or valid waiver of those conditions at the
Closing), (iii) the receipt by Parent in full of the Debt Financing (or, if Alternative Financing is being used in accordance with Section 8.9 of
the Merger Agreement, the Financing to be made available pursuant to the commitments with respect thereto) in accordance with the terms
thereof upon the funding of the Equity Financing at the Closing, (iv) the substantially contemporaneous funding of the Equity Financing by
Parent and (v) the substantially contemporaneous consummation of the Merger in accordance with the terms of the Merger Agreement.

(b)          There shall not be any (i) Order restraining, enjoining or otherwise preventing the consummation of the
Rollover issued by any Governmental Entity having jurisdiction over any party hereto that remains in effect, or (ii) Law promulgated,
enacted, issued or deemed applicable to the Rollover by any Governmental Entity having jurisdiction over any party hereto that prohibits or
makes illegal the consummation of the Rollover that remains in effect.

2.4.          Tax Treatment. The parties hereto agree that, for U.S. federal (and applicable state and local) income tax purposes,
the Rollover is intended to be treated as a transaction described in Section 721 of the Internal Revenue Code of 1986, as amended (the
“Code”) and the Treasury Regulations promulgated thereunder (the “Intended Tax Treatment ”). Each party hereto shall prepare and le (and
shall cooperate in the preparation and ling of, as reasonably requested) all Tax Returns in a manner consistent with the Intended Tax
Treatment and shall not take any position inconsistent with the Intended Tax Treatment in connection with any tax matters, in each case,
unless otherwise required pursuant to a nal “determination” within the meaning of Section 1313(a)(1) of the Code but without regard to any
appeal procedures from a judgment of an applicable court.
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2.5.          Tax Information. Within ninety (90) days following the Closing Date, the Shareholder shall provide to TopCo LP or
its accountants the Shareholder’s estimated tax basis and holding period as of the Closing Date in its Rollover Shares and shall promptly
provide updated information in respect thereof if the Shareholder determines that its actual tax basis or holding period is different than
previously reported. In connection with the Rollover, the Shareholder shall deliver to TopCo LP a properly completed and timely executed
IRS Form W-8 or W-9.

2.6.          Withholding. Each applicable withholding agent shall be entitled to deduct or withhold from any amounts owing from
such Persons to the Shareholder (including withholding equity interests in the case of issuances of equity by such Persons) for any federal,
state, local or non-U.S. withholding taxes, excise taxes, or employment taxes imposed with respect to compensation or other payments to the
Shareholder or the Shareholder’s ownership interest in the applicable Person, including, without limitation, equity issuances, wages, bonuses,
distributions, the receipt or exercise of equity options and/or the receipt or vesting of restricted equity; provided, that the Person intending to
make any such deduction or withholding (other than compensatory withholding or withholding resulting from the failure of a Shareholder to
provide the forms required under Section 2.6) shall reasonably cooperate with the Shareholder in determining whether any reductions or
exemptions from withholding are available, including providing the Shareholder with a reasonable opportunity to provide such forms,
certicates or other evidence to eliminate or reduce any such required deduction or withholding. To the extent any amounts are so deducted or
withheld, such deducted or withheld amounts shall be treated for all purposes of this Agreement as having been paid to the applicable
Shareholder. The Shareholder shall provide TopCo LP with such additional tax-related information, certications and documentation as
TopCo LP may reasonably request in connection with satisfying any applicable withholding requirements.

2.7.          Additional Rollover Matters. The parties hereto acknowledge and agree that Parent may, it its sole discretion,
determine to modify the structure of the Rollover such that the Rollover Shares are contributed to an entity that is classified as a U.S.
corporation for tax purposes (the “Corporate TopCo”) in exchange for interests in such entity having an aggregate value equal to the Rollover
Amount, in which case, automatically and without further action by any party hereto, (i) all references to TopCo LP, TopCo LPA and TopCo
Units shall be deemed to be references to the Corporate TopCo, the equivalent governing documents of such entity and the equivalent equity
securities of such entity, respectively, and (ii) the reference to Section 721 of the Code in Section 2.4 above shall be deemed to be replaced
with a reference to Section 351 of the Code.

3.          Termination. This Agreement shall terminate automatically and without further action upon the earliest to occur of: (i) the
consummation of the Closing (following the consummation of the Rollover), (ii) the valid termination of the Merger Agreement pursuant to
its terms or (iii) the written consent of the Shareholder, Parent and the Company (such date, the “Termination Date”); provided, that the
provisions set forth in Sections 11 through 24 shall survive the termination of this Agreement; provided, further, that Sections 2.4, 2.6 and 2.7
shall survive the termination of this Agreement in the event of a termination of this Agreement pursuant to the foregoing clause (i); and
provided further, that the termination of this Agreement shall not prevent any party hereto from seeking any remedies (at law or in equity)
against any other party hereto for
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that party’s Willful Breach (as defined below) of this Agreement that may have occurred on or before such termination. For the purpose
hereof, “Willful Breach” means a material breach of any obligation, covenant or agreement hereunder that is a consequence of an act
undertaken by a party (or the failure by a party to take an act it is required to take hereunder) with knowledge that the taking of (or failure to
take) such act would, or would reasonably be expected to, cause a breach of this Agreement.

4.          Transfers. Beginning on the date hereof until the Termination Date, the Shareholder hereby covenants and agrees that the
Shareholder shall not, and shall direct its Affiliates not to, directly or indirectly (i) tender any Rollover Shares into any tender or exchange
offer, (ii) offer, sell, transfer, assign, exchange, pledge, hypothecate, encumber, or otherwise dispose of (collectively, “ Transfer”) or enter into
any Contract, option, understanding or other arrangement with respect to the Transfer of, any Rollover Shares or benecial ownership, voting
power or any other interest thereof or therein (including by operation of law), (iii) grant any proxies or powers of attorney, deposit any
Rollover Shares into a voting trust or enter into a voting agreement with respect to any Rollover Shares that is inconsistent with this
Agreement, (iv) enter into any hedge, swap or other transaction or Contract which is designed to (or is reasonably expected to lead to or result
in) a transfer of the economic consequences of ownership of any Rollover Shares, whether any such transaction is to be settled by delivery of
Rollover Shares, in cash or otherwise or (v) commit or agree to take any of the foregoing actions. Notwithstanding the foregoing, nothing in
this paragraph shall prohibit the Shareholder from Transferring any Rollover Shares to any Affiliate (other than an Advisory Subsidiary);
provided that such Affiliate executes and delivers a joinder to be bound by the terms and conditions of this Agreement and such Common
Shares remain Rollover Shares for all purposes under this Agreement. Any Transfer in violation of this Section 4 shall be void ab initio.

5.          Proxy Statement.

(a)          To the knowledge of the Shareholder, the information supplied by the Shareholder for inclusion or
incorporation by reference in the Proxy Statement or any other ling Parent or the Company is required to make with the SEC in connection
with the Merger will not, at the time that such information is provided, contain any untrue statement of a material fact or omit to state any
material fact required to be stated therein or necessary in order to make the statements therein, in light of the circumstances under which they
are made, not misleading.

(b)          Parent and the Shareholder will each use its reasonable best efforts to furnish all information concerning such
party and its Affiliates, as applicable, to the other parties that is reasonably necessary for the preparation and ling of the Proxy Statement,
and provide such other assistance, as may be reasonably requested by such other party to be included therein and will otherwise reasonably
assist and cooperate with the other in the preparation, filing and distribution of the Proxy Statement and the resolution of any comments to
either received from the SEC.

6.          Representations and Warranties of the Shareholder. The Shareholder hereby represents and warrants to the other parties hereto
as follows:
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6.1.          Due Authority. The Shareholder is a legal entity duly organized, validly existing and in good standing under the Laws
of its jurisdiction of formation or incorporation. The Shareholder has all necessary power and authority to execute and deliver this Agreement
and to perform its obligations, covenants and agreements hereunder and consummate the transactions contemplated hereby. The execution,
delivery and performance by the Shareholder of this Agreement, and the consummation by the Shareholder of the transactions contemplated
hereby, have been duly authorized and approved by its board of directors or applicable corporate body, and no other action (including any
shareholder vote or other action) on the part of the Shareholder is necessary to authorize the execution, delivery and performance by the
Shareholder of this Agreement and the consummation by the Shareholder of the transactions contemplated hereby. This Agreement has been
duly executed and delivered by the Shareholder and, assuming due authorization, execution and delivery hereof by the other parties hereto,
constitutes a legal, valid and binding obligation of the Shareholder, enforceable against it in accordance with its terms, except that such
enforceability may be limited by and is subject to Creditors’ Rights.

6.2.          No Conflict. The execution, delivery and performance by the Shareholder of this Agreement and the consummation
by the Shareholder of the transactions contemplated hereby do not and will not, assuming compliance with the matters referred to in
Section 6.1 a n d Section 6.3, (a) contravene or conflict with or constitute a violation of the Shareholder’s organizational documents,
(b) contravene or conflict with or constitute a violation of any provision of any Law binding upon or applicable to the Shareholder, (c) result
in a breach of, require any consent under, constitute a default (or an event that with notice or the passage of time would become a default)
under or give rise to any right of termination, cancellation, amendment or acceleration of any right or obligation of the Shareholder or to a loss
of any benefit to which the Shareholder is entitled under any provision of any agreement, contract or other instrument binding upon the
Shareholder or any Permit or similar authorization held by the Shareholder, or (d) result in the creation or imposition of any Encumbrance
(other than any Permitted Encumbrance) on any property or other asset of the Shareholder, except for such contraventions, conflicts or
violations referred to in clause (b) or breaches, consents, defaults, rights of termination, cancellations, amendments or accelerations, losses or
Encumbrances referred to in clause (c) or (d) that, individually or in the aggregate, have not prevented or materially delayed, and would not
be reasonably expected to prevent or materially delay, the Shareholder’s ability to consummate the transactions contemplated hereby. The
approval of the equityholders of the Shareholder is not required by applicable Law to effect the transactions contemplated hereby.

6.3.          Consents. The execution, delivery and performance by the Shareholder of this Agreement and the consummation by
the Shareholder of the transactions contemplated hereby require no action by or in respect of, or Consent of, any Governmental Entity to be
requested or obtained by the Shareholder prior to the Closing, except (a) as required by the rules and regulations promulgated under the
Exchange Act, the Securities Act, or state securities, takeover and “blue sky” Laws, (b) compliance with any applicable requirements of the
HSR Act and any applicable foreign Antitrust Laws, (c) the applicable rules and regulations of the SEC or any applicable stock exchange or
(d) that, individually or in the aggregate, have not prevented or materially delayed, and would not be reasonably expected to prevent or
materially delay, the Shareholder’s ability to consummate the transactions contemplated hereby.
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6.4.          Ownership of the Rollover Shares. The Shareholder is, as of the date hereof, the record and benecial owner of the
Rollover Shares, all of which are free and clear of any Liens, other than those created by this Agreement, the Merger Agreement or arising
under applicable securities Laws. The Shareholder has the full legal right, power and authority to deliver the Rollover Shares pursuant to
Section 2. The Shareholder has the sole right to dispose of the Rollover Shares and none of the Rollover Shares is subject to any pledge,
disposition, transfer or other agreement, arrangement or restriction, except as contemplated by this Agreement. As of the date hereof, the
Shareholder has not entered into any agreement to Transfer any Rollover Shares and no person has a right to acquire any of the Rollover
Shares held by the Shareholder.

6.5.          Absence of Litigation. As of the date hereof, there is no legal action pending against, or, to the knowledge of the
Shareholder, threatened against the Shareholder that would reasonably be expected to prevent, materially or materially impair the ability of
the Shareholder to perform its obligations under this Agreement.

6.6.          Investment. The TopCo Units to be acquired by the Shareholder pursuant to this Agreement will be acquired for the
Shareholder’s own account and not with a view to, or intention of, distribution thereof in violation of any applicable state securities laws. The
Shareholder is an “accredited investor” within the meaning of Rule 501 of Regulation D of the SEC. The Shareholder is sophisticated in
nancial matters and is able to evaluate the risks and benets of the investment in the TopCo Units. The Shareholder is able to bear the
economic risk of its investment in the TopCo Units for an indenite period of time because the TopCo Units have not been registered under
the Securities Act and, therefore, cannot be sold unless subsequently registered under the Securities Act or an exemption from such
registration is available. The Shareholder has had an opportunity to ask questions and receive answers concerning the terms and conditions of
the offering of the TopcCo Units and has had access to such other information concerning TopCo as the Shareholder has requested.

6.7.          Finders Fees. No broker, investment bank, nancial advisor or other Person is entitled to any broker’s, nder’s,
nancial adviser’s or similar fee or commission in connection with the transactions contemplated hereby based upon arrangements made by
or on behalf of the Shareholder.

7.          Representations and Warranties of TopCo LP. TopCo LP hereby represents and warrants to the Shareholder as follows:

7.1.          Due Authority. TopCo LP is a legal entity duly organized, validly existing and in good standing under the Laws of its
jurisdiction of formation. TopCo LP has all necessary power and authority to execute and deliver this Agreement and to perform its
obligations, covenants and agreements hereunder and consummate the transactions contemplated hereby. The execution, delivery and
performance by TopCo LP of this Agreement, and the consummation by TopCo LP of the transactions contemplated hereby, have been duly
authorized and approved by its board of directors or applicable corporate body, and no other action (including any shareholder vote or other
action) on the part of TopCo LP is necessary to authorize the execution, delivery and performance by TopCo LP of this Agreement and the
consummation by TopCo LP of the transactions contemplated hereby. This Agreement has been duly executed and delivered by TopCo LP
and, assuming due authorization, execution and delivery hereof by the other parties
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hereto, constitutes a legal, valid and binding obligation of TopCo LP, enforceable against it in accordance with its terms, except that such
enforceability may be limited by and is subject to Creditors’ Rights.

7.2.          No Conflict. The execution, delivery and performance by TopCo LP of this Agreement and the consummation by
TopCo LP of the transactions contemplated hereby do not and will not, assuming compliance with the matters referred to in Section 7.1 and
Section 7.3, (a) contravene or conflict with or constitute a violation of TopCo LP’s organizational documents, (b) contravene or conflict with
or constitute a violation of any provision of any Law binding upon or applicable to TopCo LP, (c) result in a breach of, require any consent
under, constitute a default (or an event that with notice or the passage of time would become a default) under or give rise to any right of
termination, cancellation, amendment or acceleration of any right or obligation of TopCo LP or to a loss of any benefit to which TopCo LP is
entitled under any provision of any agreement, contract or other instrument binding upon TopCo LP or any Permit or similar authorization
held by TopCo LP, or (d) result in the creation or imposition of any Encumbrance (other than any Permitted Encumbrance) on any property or
other asset of TopCo LP, except for such contraventions, conflicts or violations referred to in clause (b) or breaches, consents, defaults, rights
of termination, cancellations, amendments or accelerations, losses or Encumbrances referred to in clause (c) or (d) that, individually or in the
aggregate, have not prevented or materially delayed, and would not be reasonably expected to prevent or materially delay, TopCo LP’s ability
to consummate the transactions contemplated hereby. The approval of the equityholders of TopCo LP is not required by applicable Law to
effect the transactions contemplated hereby.

7.3.          Consents. The execution, delivery and performance by TopCo LP of this Agreement and the consummation by
TopCo LP of the transactions contemplated hereby require no action by or in respect of, or Consent of, any Governmental Entity to be
requested or obtained by the Shareholder prior to the Closing, except (a) as required by the rules and regulations promulgated under the
Exchange Act, the Securities Act, or state securities, takeover and “blue sky” Laws, (b) compliance with any applicable requirements of the
HSR Act and any applicable foreign Antitrust Laws, (c) the applicable rules and regulations of the SEC or any applicable stock exchange or
(d) that, individually or in the aggregate, have not prevented or materially delayed, and would not be reasonably expected to prevent or
materially delay, TopCo LP’s ability to consummate the transactions contemplated hereby.

7.4.          Absence of Litigation. As of the date hereof, there is no legal action pending against, or, to the knowledge of TopCo
LP, threatened against or affecting TopCo LP that would reasonably be expected to prevent, materially delay or materially impair the ability
of Parent to perform its obligations under this Agreement.

7.5.          Exchanged Units. The TopCo Units, when issued to the Shareholder pursuant to the Rollover, will be issued free and
clear of any Liens, other than those created by governance documents of TopCo LP, as applicable, or arising under applicable securities
Laws.

8.          Representations and Warranties of the Company. The Company hereby represents and warrants to the Shareholder and Parent
as follows:
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8.1.          Due Authority. The Company is a legal entity duly incorporated, validly existing and in good standing under the
Laws of its jurisdiction of formation or incorporation. The Company has all necessary power and authority to execute and deliver this
Agreement and to perform its obligations, covenants and agreements hereunder and consummate the transactions contemplated hereby. The
execution, delivery and performance by the Company of this Agreement, and the consummation by the Company of the transactions
contemplated hereby, have been duly authorized and approved by its board of directors or applicable corporate body, and no other action
(including any shareholder vote or other action) on the part of the Company is necessary to authorize the execution, delivery and performance
by the Company of this Agreement and the consummation by the Company of the transactions contemplated hereby. This Agreement has
been duly executed and delivered by the Company and, assuming due authorization, execution and delivery hereof by the other parties hereto,
constitutes a legal, valid and binding obligation of the Company, enforceable against it in accordance with its terms, except that such
enforceability may be limited by and is subject to Creditors’ Rights.

8.2.          No Conflict. The execution, delivery and performance by the Company of this Agreement and the consummation by
the Company of the transactions contemplated hereby do not and will not, assuming compliance with the matters referred to in Section 8.1,
(a) contravene or conflict with or constitute a violation of the Company’s organizational documents, (b) contravene or conflict with or
constitute a violation of any provision of any Law binding upon or applicable to the Company, (c) result in a breach of, require any consent
under, constitute a default (or an event that with notice or the passage of time would become a default) under or give rise to any right of
termination, cancellation, amendment or acceleration of any right or obligation of the Company or to a loss of any benefit to which the
Company is entitled under any provision of any agreement, contract or other instrument binding upon the Company or any Permit or similar
authorization held by the Company, or (d) result in the creation or imposition of any Encumbrance (other than any Permitted Encumbrance)
on any property or other asset of the Company, except for such contraventions, conflicts or violations referred to in clause (b) or breaches,
consents, defaults, rights of termination, cancellations, amendments or accelerations, losses or Encumbrances referred to in clause (c) or (d)
that, individually or in the aggregate, has not had, and would not be reasonably expected to prevent or materially delay the Company’s ability
to consummate the transactions contemplated hereby.

9.          Non-Survival of Representations, Warranties and Covenants. Other than the covenants and agreements in Section 2.4,
Section 2.6, Section 2.7, Section 3, Section 10 and Sections 12 through 26 (and such applicable provisions incorporated by reference therein),
in each case, which shall survive the Effective Time, the representations, warranties and covenants contained herein shall not survive the
Effective Time.

10.          Waiver of Appraisal and Dissenter Rights. The Shareholder hereby irrevocably and unconditionally, and if applicable, agrees
to cause its Affiliates to, waives, to the fullest extent of the Law, and agrees to cause to be waived and not to assert all appraisal rights,
dissenter’s rights and similar rights under Section 262 of the DGCL or otherwise with respect to all of the Rollover Shares (beneficially or of
record) with respect to the Merger and the transactions contemplated by the Merger Agreement.
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11.          Certain Adjustments. In the event of a stock split, stock dividend or distribution, or any change in the Common Shares and
equity interests in the Company by reason of any split-up, reverse stock split, recapitalization, combination, reclassication, exchange of
shares or the like, the terms “Common Shares” and “Rollover Shares” shall be deemed to refer to and include such shares as well as all such
stock dividends and distributions and any securities into which or for which any or all of such shares may be changed or exchanged or which
are received in such transaction.

12.          Further Assurances. TopCo LP, Parent, the Company and the Shareholder shall, from time to time, execute and deliver, or
cause to be executed and delivered, such additional or further consents, documents and other instruments as Parent and the Shareholder may
reasonably request to the extent necessary to effect the transactions contemplated by this Agreement and the Merger Agreement, including
any documentation necessary to effect the Rollover in accordance with the terms hereof.

13.          Notices. All notices, requests and other communications to any party hereto under, or otherwise in connection with, this
Agreement shall be in writing and shall be deemed to have been duly given and received (a) upon receipt when delivered by hand, (b) two (2)
Business Days after being sent by registered mail or by courier or express delivery service, (c) upon receipt if sent by email transmission prior
to 6:00 p.m. recipient’s local time, upon transmission (provided, that no “bounce back” or similar message of non-delivery is received with
respect thereto) or (d) at 9:00 a.m. recipient’s local time on the Business Day following transmission if sent by email transmission after
6:00 p.m. recipient’s local time and no “bounce back” or similar message of non-delivery is received with respect thereto; provided, that in
each case the notice or other communication is sent to the physical address or email address set forth beneath the name of such party below
(or to such other physical address or email address as such party hereto shall have specified in a written notice given to the other parties
hereto):

if to the Shareholder to:

BlackRock, Inc.
50 Hudson Yards
New York, NY 10001
Attention: Connor Hartley
Email: [***]

and

BlackRock, Inc.
Legal & Compliance
50 Hudson Yards
New York, NY 10001
Attention: General Counsel; c/o David Maryles
Email: [***]

with a copy (which will not constitute notice) to:
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Skadden, Arps, Slate, Meagher & Flom LLP
One Manhattan West
New York, NY 10001
Attention: Patrick J. Lewis
Email: [***]

if to Parent to:

c/o Bain Capital Private Equity, LP
200 Clarendon Street
Boston, MA 02116
Attn: Phil Loughlin; Marvin Larbi-Yeboa; Colin Motley; Bryan Curran
Email: [***]

with a copy (which will not constitute notice) to:

Ropes & Gray LLP
Prudential Tower
800 Boylston Street
Boston, MA 02199
Attn: David Hutchins; Thomas Fraser; Jessica Cooney
Email: [***]

If to the Company, to:

Envestnet, Inc.
1000 Chesterbrook Boulevard, Suite 250
Berwyn, PA 19312
Attn: Shelly O’Brien
Email: [***]

with a copy (which shall not constitute notice) to:

Paul, Weiss, Rifkind, Wharton & Garrison LLP
1285 Avenue of the Americas
New York, New York 10019-6064
Attn: Benjamin M. Goodchild; Rob Kindler
Email: [***]

14.          Interpretation. The headings herein are for convenience of reference only, do not constitute part of this Agreement and shall
not be deemed to limit or otherwise affect any of the provisions hereof. Where a reference in this Agreement is made to a Section or Exhibit,
such reference shall be to a Section of or Exhibit to this Agreement unless otherwise indicated. If a term
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is dened as one part of speech (such as a noun), it shall have a corresponding meaning when used as another part of speech (such as a verb).
Unless the context of this Agreement clearly requires otherwise, words importing the masculine gender shall include the feminine and neutral
genders and vice versa, and the denitions of terms contained in this Agreement are applicable to the singular as well as the plural forms of
such terms. The words “includes” or “including” shall mean “including, without limitation,” the words “hereof,” “hereby,” “herein,”
“hereunder” and similar terms in this Agreement shall refer to this Agreement as a whole and not any particular section or article in which
such words appear, the word “extent” in the phrase “to the extent” shall mean the degree to which a subject or other thing extends and such
phrase shall not mean simply “if,” any reference to a Law shall include any rules and regulations promulgated thereunder, and any reference
to any Law in this Agreement shall mean such Law as from time to time amended, modied or supplemented. Currency amounts referenced
herein are in U.S. Dollars. Each reference to a “wholly-owned Subsidiary” or “wholly-owned Subsidiaries” of a Person shall be deemed to
include any Subsidiary of such Person where all of the equity interests of such Subsidiary are directly or indirectly owned by such Person
(other than directors qualifying shares, nominee shares or other equity interests that are required by Law or regulation to be held by a director
or nominee).

15.          Entire Agreement. This Agreement and the documents contemplated hereby, referenced herein and entered into in connection
herewith, including the Merger Agreement, collectively constitute the entire agreement, and supersede all other prior agreements,
understandings, representations and warranties both written and oral, among the parties hereto, with respect to the subject matter hereof.

16.          No Third-Party Beneficiaries. This Agreement shall be binding upon and inure solely to the benet of the parties hereto and
their respective successors and permitted assigns, and nothing in this Agreement, express or implied, is intended to or shall confer upon any
other Person any right, benet or remedy of any nature whatsoever under or by reason of this Agreement.

17.          Governing Law; Venue; Waiver of Jury Trial.

17.1.          This Agreement and all actions arising under or in connection therewith will be governed by and construed in
accordance with the Laws of the State of Delaware (“Delaware Law”), regardless of any other Laws that might otherwise govern under
applicable principles of conflicts of law, without giving effect to any Law, rule, or provision that would cause the application of any Law
other than Delaware Law. The Parties expressly acknowledge and agree that: (i) the requirements of 6 Del. C. § 2708 are satisfied by the
provisions of this Agreement and that such statute mandates the application of Delaware Law to this Agreement, the relationship of the
parties hereto and the interpretation and enforcement of the rights and duties of any party hereto; (ii) the parties hereto have a reasonable basis
for the application of Delaware Law to this Agreement, the relationship of the parties hereto, any transactions contemplated hereby, and the
interpretation and enforcement of the rights and duties any Party; (iii) no other jurisdiction has a materially greater interest in the foregoing;
and (iv) the application of Delaware Law would not be contrary to the fundamental policy of any other jurisdiction that, absent the choice of
Delaware Law hereunder by the parties hereto, would have an interest in the foregoing.

17.2.          Each party hereto irrevocably agrees that any Proceeding with respect to this Agreement or any transactions
contemplated hereby or for recognition and enforcement of any
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judgment in respect hereof brought by any other party hereto or its successors or assigns will be brought and determined in the Court of
Chancery in the State of Delaware and, if such court declines jurisdiction, U.S. District Court for the District of Delaware (or if jurisdiction is
not then available in the U.S. District Court for the District of Delaware (but only in such event), then in any Delaware State court sitting in
New Castle County) or any appellate court of any such courts, and each party hereto hereby irrevocably submits with respect to any
Proceeding for itself and in respect to its property, generally and unconditionally, to the exclusive jurisdiction of the aforesaid courts. Each
party hereto hereby irrevocably waives, and agrees not to assert, by way of motion, as a defense, counterclaim or otherwise, in any Proceeding
with respect to this Agreement, any claim (a) that it is not personally subject to the jurisdiction of the above-named courts for any reason
other than the failure to lawfully serve process, (b) that it or its property is exempt or immune from jurisdiction of any such court or from any
legal process commenced in such courts (whether through service of notice, attachment prior to judgment, attachment in aid of execution of
judgment, execution of judgment or otherwise), or (c) to the fullest extent permitted by Law, that (i) the Proceeding in any such court is
brought in an inconvenient forum, (ii) the venue of such Proceeding is improper or (iii) this Agreement, or the subject matter hereof, is not
enforceable in or by such courts.

17.3.          EACH PARTY HERETO IRREVOCABLY AND UNCONDITIONALLY WAIVES TO THE FULLEST EXTENT
PERMITTED BY LAW ANY RIGHT SUCH PARTY MAY HAVE TO A TRIAL BY JURY IN RESPECT OF ANY LITIGATION
DIRECTLY OR INDIRECTLY ARISING OUT OF OR RELATING TO THIS AGREEMENT OR ANY TRANSACTIONS
CONTEMPLATED HEREBY.

18.          Assignment; Successors. Other than as provided herein, neither this Agreement nor any of the rights, interests or obligations
under this Agreement may be assigned or delegated, in whole or in part, by operation of Law or otherwise, by any party hereto without the
prior written consent of the other parties hereto, and any such assignment without such prior written consent shall be null and void. Subject to
the preceding sentence, this Agreement will be binding upon, inure to the benet of, and be enforceable by, the parties hereto and their
respective successors and assigns.

19.          Enforcement. The parties hereto agree that irreparable damage for which monetary damages, even if available, would not be
an adequate remedy would occur in the event that the parties hereto do not perform the provisions of this Agreement (including any party
hereto failing to take such actions that are required of it hereunder in order to consummate this Agreement) in accordance with its specified
terms or otherwise breach such provisions. The parties hereto acknowledge and agree that (a) the parties hereto will be entitled, in addition to
any other remedy to which they are entitled at law or in equity, to an injunction, specic performance and other equitable relief to prevent
breaches (or threatened breaches) of this Agreement or to enforce specically the terms and provisions hereof, (b) the parties hereto will not
assert that a remedy of monetary damages would provide an adequate remedy for such breach and (c) the right of specic enforcement is an
integral part of the transactions contemplated hereby and without that right, none of the Company, Parent, Merger Sub or the Shareholder
would have entered into this Agreement.

20.          Non-Recourse. This Agreement may only be enforced against, and any Proceeding based upon, arising out of, or related to
this Agreement, or the negotiation, execution or
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performance of this Agreement, may only be brought against the entities that are expressly named as parties hereto and then only with respect
to the specic obligations set forth herein with respect to such party. No past, present or future director, officer, employee, incorporator,
manager, member, general or limited partner, stockholder, equityholder, controlling person, Affiliate, agent, attorney or other Representative
of any party hereto or any of their successors or permitted assigns or any direct or indirect director, officer, employee, incorporator, manager,
member, general or limited partner, stockholder, equityholder, controlling person, Affiliate, agent, attorney, Representative, successor or
permitted assign of any of the foregoing, shall have any liability to the Shareholder, Parent, the Company, Merger Sub or TopCo LP for any
obligations or liabilities of any party under this Agreement or for any legal proceeding (whether in tort, contract or otherwise) based on, in
respect of or by reason of the transactions contemplated hereby or in respect of any written or oral representations made or alleged to be made
in connection herewith.

21.          Severability. In the event that any provision of this Agreement, or the application thereof, becomes or is declared by a court of
competent jurisdiction to be illegal, void or unenforceable, the remainder of this Agreement will continue in full force and effect and the
application of such provision to other Persons or circumstances will be interpreted so as reasonably to effect the intent of the parties hereto.
The parties hereto further agree to replace such void or unenforceable provision of this Agreement with a valid and enforceable provision that
will achieve, to the extent possible, the economic, business and other purposes of such void or unenforceable provision.

22.          Counterparts. This Agreement and any amendments hereto may be executed in one or more counterparts, all of which will be
considered one and the same agreement and will become effective when one or more counterparts have been signed by each of the parties
hereto and delivered to the other parties hereto, it being understood that all parties hereto need not sign the same counterpart. Any such
counterpart, to the extent delivered by electronic delivery, will be treated in all manners and respects as an original executed counterpart and
will be considered to have the same binding legal effect as if it were the original signed version thereof delivered in person. No party hereto
may raise the use of an electronic delivery to deliver a signature, or the fact that any signature or agreement or instrument was transmitted or
communicated through the use of an electronic delivery, as a defense to the formation of a contract, and each party hereto forever waives any
such defense, except to the extent such defense relates to lack of authenticity.

23.          Amendment; Waiver. This Agreement may be amended by the parties hereto, and the terms and conditions hereof may be
waived, only by an instrument in writing signed on behalf of each of the parties hereto, or, in the case of a waiver, by an instrument signed on
behalf of the party waiving compliance. No failure or delay on the part of a party in the exercise of any right or remedy hereunder shall
impair such right or power or be construed to be a waiver of, or acquiescence in, any breach of any representation, warranty or agreement
herein, nor shall any single or partial exercise of any such right preclude any other or further exercise thereof or of any other right or power.

24.          No Presumption Against Drafting Party. The Company, Parent, Merger Sub, TopCo LP and the Shareholder acknowledge
that each party to this Agreement has been represented by counsel in connection with this Agreement and the transactions contemplated by
this Agreement. Accordingly, any rule of Law or any legal decision that would require
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interpretation of any claimed ambiguities in this Agreement against the drafting party has no application and is expressly waived.

25.          No Agreement until Executed. This Agreement shall not be effective unless and until the Company Board has approved, for
purposes of any applicable anti-takeover laws and regulations, the Merger Agreement, this Agreement and the transactions contemplated by
the Merger Agreement, including the Merger.

26.          No Ownership Interest; No “Group”. Except as expressly provided in Section 2 with respect to the Rollover Shares,
(a) nothing contained in this Agreement shall be deemed to vest in TopCo LP any direct or indirect ownership or incidence of ownership of or
with respect to any Rollover Shares and (b) all ownership and economic benefits of and relating to the Rollover Shares shall remain vested in
and belong to the Shareholder. The parties acknowledge and agree that the arrangements contemplated by this Agreement are not intended to
constitute the formation of a “group” (as defined in Section 13(d)(3) of the Exchange Act).

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed and delivered on the date and year first above
written.

 BLACKHAWK INVESTMENT HOLDING, LLC  
    
 By: BlackRock Financial Management, Inc., its sole member  
    
    
 By:  /s/ Connor Hartley  
  Name: Connor Hartley  
  Title: Managing Director  

[Signature Page to Support and Rollover Agreement]



IN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed and delivered on the date and year first above
written.

 ENVESTNET, INC.  
    
    
 By:  /s/ James Fox  
  Name:  James Fox  
  Title:  Interim Chief Executive Officer  

[Signature Page to Support and Rollover Agreement]



IN WITNESS WHEREOF, the parties have caused this Agreement to be duly executed and delivered on the date and year first above
written.

 BCPE PEQUOD BUYER, INC.  
    
    
 By:  /s/ Colin Motley  
  Name:  Colin Motley  
  Title:  Vice President and Treasurer  
    
    
 BCPE PEQUOD MERGER SUB, INC.  
    
    
 By:  /s/ Colin Motley  
  Name:  Colin Motley  
  Title:  Vice President and Treasurer  
    
    
 BCPE PEQUOD TOPCO, LP  
 By: BCPE Pequod Topco GP, LLC,

its general partner
 

    
    
 By:  /s/ Colin Motley  
  Name:  Colin Motley  
  Title:  Vice President and Treasurer  

[Signature Page to Support and Rollover Agreement]


