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Item 1.01. Entry into a Material Definitive Agreement.

The description of the Credit Agreement Amendment under Item 2.03 below is incorporated in this Item 1.01 by reference.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

On September 27, 2019 (the “Amendment Effective Date”), Envestnet, Inc. and certain of its subsidiaries entered into a second amendment to second amended and restated
credit agreement (the “Credit Agreement Amendment”) amending the second amended and restated credit agreement, dated as of July 18, 2017 (as amended prior to the
Amendment Effective Date and as further amended by the Credit Agreement Amendment, the “Credit Agreement”), with a group of banks (the “Banks”), for which Bank of
Montreal, a Canadian chartered bank acting through its Chicago branch, is acting as administrative agent.

The Credit Agreement Amendment increased the size of the revolving facility to $500,000,000 (which amount may be increased by $150,000,000) and extended the facility’s
maturity to September 27, 2024. In addition, the Credit Agreement Amendment made certain changes to the definitions of “Senior Leverage Ratio” and “Total Leverage Ratio”
in the Credit Agreement and modified certain covenants, including in relation to permitted acquisitions, permitted indebtedness, permitted investments
and the required minimum liquidity levels.

There is no material relationship between Envestnet or any of its subsidiaries or affiliates and Bank of Montreal, other than in respect of the Credit Agreement and certain
commercial and investment banking relationships, all of which have been entered into in the ordinary course of business.

The foregoing description of the Credit Agreement Amendment does not purport to be complete and is qualified in its entirety by reference to the Credit Agreement
Amendment, a copy of which is to be filed as an exhibit to the Company’s Form 10-Q filing for the quarter ended September 30, 2019.
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