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Item 5.07.    Submission of Matters to a Vote of Security Holders.

At the 2023 Annual Shareholders Meeting of Envestnet, Inc. (the “Company”) held on June 15, 2023 (the “Annual Meeting”), the Company’s shareholders voted on (1) the
election of three Class II directors nominated by the Board of Directors to serve until the 2026 Annual Shareholders Meeting and, in each case, until their successor is duly
elected and qualified or until their earlier resignation, removal, incapacity or death; (2) the approval, on an advisory basis, of 2022 executive compensation; (3) the approval, on
an advisory basis, of the frequency of future shareholder advisory votes on executive compensation, referred to as “Say-on-Pay” votes; and (4) the ratification of the appointment
of KPMG LLP as the Company’s independent registered public accounting firm for the fiscal year ending December 31, 2023. Shareholders representing 54,370,725 shares, or
93% of the Company’s common stock as of the April 17, 2023 record date, voted in person or by proxy. The tables below set forth the voting results.

PROPOSAL 1: Election of Directors

The three nominees for Class II nominated by the Board of Directors to serve until the 2026 Annual Shareholders Meeting were elected by the votes set forth in the table below.

NOMINEE FOR WITHHELD BROKER NON-VOTES
Luis Aguilar 45,501,461 2,000,466 2,811,994
Gayle Crowell 45,868,679 1,633,248 2,811,994
James Fox 45,043,009 2,458,918 2,811,994

PROPOSAL 2: Approval of 2022 Executive Compensation

The 2022 executive compensation was approved by the Company’s shareholders, on an advisory basis, by the votes set forth in the table below.

SHARES
For: 45,280,395 
Against: 2,204,082 
Abstain: 17,450 
Broker Non-Votes: 2,811,994 

PROPOSAL 3: Recommendation on Frequency of Advisory Votes on Executive Compensation

In a non-binding advisory vote on the frequency of future Say-on-Pay votes held at the 2023 Annual Shareholders Meeting, the Company’s shareholders indicated the preferred
frequency of future advisory votes on executive compensation is every year by the votes set forth in the table below:

SHARES
One Year: 46,765,157 
Two Years: 2,460 
Three Years: 717,045 
Abstain: 17,265 
Broker Non-Votes: 2,811,994 

In consideration of the results of the advisory vote on the frequency of Say-on-Pay votes, the Company’s Board of Directors determined that the Company will continue to hold
an advisory Say-on-Pay vote annually until the next advisory vote on the frequency of advisory votes on executive compensation, which will occur no later than the Company’s
Annual Shareholders Meeting in 2029. The Company’s Board of Directors will reevaluate this determination after the next shareholder advisory vote on the frequency of Say-
on-Pay votes.
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PROPOSAL 4: Ratification of the Appointment of KPMG LLP

The appointment of KPMG LLP as the Company’s independent registered public accounting firm for the fiscal year ending December 31, 2023 was ratified by the Company’s
shareholders by the votes set forth in the table below.

SHARES
For: 49,961,365 
Against: 311,419 
Abstain: 41,137 
Broker Non-Votes: 0

On March 27, 2023, the Company entered into a entered into a cooperation agreement (the “Cooperation Agreement”) with Impactive Capital LP and certain of its affiliates
(collectively, “Impactive Capital”), the terms of which are described in Item 1.01 of the Company’s Current Report on Form 8-K filed with the Securities and Exchange
Commission (“SEC”) on March 28, 2023 (the “Form 8-K”), which description is incorporated herein by reference. Pursuant to the Cooperation Agreement, Impactive Capital
agreed to, among other things, withdraw its notice of intent to nominate candidates for election to the Company’s Board of Directors at the Annual Meeting. Such description
does not purport to be complete and is qualified in its entirety by reference to the Cooperation Agreement, a copy of which is attached as Exhibit 10.1 to the Form 8-K and
incorporated herein by reference.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Dated: June 16, 2023
 

ENVESTNET, INC.
By: /s/ Shelly O'Brien
Name: Shelly O'Brien
Title: Chief Legal Officer, General Counsel and Corporate Secretary
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